Benefits of Universal life insurance

Universal life insurance is a type of life insurance policy that offers a combination of flexibility
and financial security. It's a popular choice for those who want permanent life insurance
coverage and the ability to adjust their premium and death benefit over time. Here are five
benefits of universal life insurance:

1.

Flexible premium payments: One of the main benefits of universal life insurance is that
it offers flexible premium payments. You can adjust your premium payments over time
based on your financial situation, making it easier to manage your coverage and
payments as your income and expenses change.

Cash value growth: Universal life insurance policies also have a cash value component,
which grows over time based on the interest rate and the amount of premium
payments you make. You can borrow against the cash value or use it to pay your
premiums, making it a valuable financial tool for those who need to access cash for
emergencies or other expenses.

Death benefit options: Universal life insurance policies offer several death benefit
options, including level, increasing, and decreasing death benefits. This allows you to
choose a death benefit that aligns with your needs and financial goals.

Tax-deferred growth: The cash value component of a universal life insurance policy
grows tax-deferred, which means you won't owe taxes on the growth until you
withdraw it. This can be a valuable tax advantage for those who want to grow their
money while minimizing their tax liability.

Estate planning: Universal life insurance can also be a valuable estate planning tool. It
can provide a tax-free death benefit to your beneficiaries, helping to cover any estate
taxes that may be owed. Additionally, if structured correctly, a universal life insurance
policy can also provide liquidity to your estate, helping to cover any debts or expenses
that may arise after your passing.

In summary, universal life insurance offers a combination of flexibility, financial security, and
tax advantages that make it a valuable life insurance option for many people. Whether you're
looking for a way to manage your premiums over time, grow your cash value, or plan for your
estate, universal life insurance can provide the coverage and benefits you need.



